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2011. 9. 21

Outline of the "Open public inquiry" to Japanese Hitachi Zosen Corporation

Shinichi Tamura, Chairman of Compliance Examining Committee, Prof. Emeritus, Osaka University

Kozo Okazaki, Vice-Chairman of Compliance Exam. Comm, Prof. Emeritus, Fukui University
Toshio Nishida, Advisor of CEC, Prof. Emeritus, Osaka University
Yoshinori Nishino, Advisor of CEC, President of NBL Technovator Co., Ltd.

Hitachi Zosen Corporation (Hitz), listed on the Japanese Stock Exchange, is active
on M & A, e.g., getting US $§ 350 Million by selling Tabimado, web hotel reservation
system etc. Formerly they were famous as technological company having long and
honorable history. However, they have already lost their advantage in technology. For
example, they have already separated their original Zosen (shipbuilding) section to
combine with other shipbuilding companies.

We, researchers of studying global company should be, feel that in these years
they are acting violating company compliance.

(1) Dr. Nishino, formerly at NBL Co., Ltd, invented centrifugal winding (CW) method of
high pressure FRP pipes having durability of 500 atom use inner pressure by financial
support from Japanese Government (NEDO). Since CW FRP pipe is not corroded, it is
fitted to tubing at oil field, applying to CCS (Carbon dioxide Capture and Storage), and
collecting gas from deep stratum of 5000m.

(2) Hitz invested to NBL 51% stocks for sharing profit from this business as equal
partner in 2009.

(3) Neglecting 49% stock holders, however, operating stock price from 1kUS$ to
0.1kUS$ and after then 1kUS$ again in short period, they got 66% of stocks. In this
process, however, they forcibly bought the already sold stocks. This is to be brought to
suit.

(4) Also in this process, they didn't pay Dr. Nishino group's debt from scientists which
personally supported the NBL Co., Litd to avoid company failure except for person's who
cooperated production after Hitz's administration in 2010.

(5) In 2011, they are transferring all valuable goods in NBL Co., Ltd to newly
established NBL's subsidiary company Hitz Composite by violating global compliance,
and neglecting original stock holders profit as original inventor of the innovative
technology. It is clear that they have no technology and cannot improve the "already old"
technology. Dr. Nishino has already more improved the CW technology with his genius
talent.

In short, they are going to take-over NBL Co., Ltd by swindling manner neglecting
half of the original inventors, and seem to sell to rich innocent fund people the
technologically old stage company, far behind Nishino group's technology.

We think these Hitz's actions will prevent sound development of Japanese
innovative technology and unfair. We are waiting their responsible explanation as a
Japanese representative company listed to Stock Exchange from a view point of sound
development of global economy. In this course, Hitz are requested to pay US$184
Million from the stockholders of NBL Co., Ltd..



